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Spanish Mountain Gold Reports Changes to Management Team and
Board of Directors

Spanish Mountain Gold Ltd. (“the Company”) (SPA-TSX:V) announced today the
appointments of Mr. Larry Yau to the position of Chief Financial Officer and Mr Stuart
Morris to the position of Vice President, Development Geology.

Larry has 20 years of financial and business experience, gained primarily in the mining
and resources sectors. Most recently, Larry was Chief Financial Officer for two junior
mining companies where he was heavily involved in raising capital and successful
construction of mines in North America. Previously, Larry was Manager, Corporate
Development at Placer Dome Inc. until its acquisition by Barrick Gold Corp. and had
participated in several high-profile, international acquisitions. He is a Canadian
Chartered Accountant.

Stuart has more than 30 years of experience in precious and base metal production, mine
development and exploration in Canada and the United States. Stuart’s experience
includes senior positions at Echo Bay’s Sunnyside mine and A.J. Mine project, Placer
Dome’s Campbell Mine, NovaGold’s Galore Creek, and Donlin Creek and the Nome
Exploration projects. Earlier he worked with Inspiration Mines and Pinto Valley Copper
in Arizona, California and Nevada as a project geologist. He is a registered geologist in
Utah, Arizona and British Columbia and received his Bachelor degree in Geology and a
Masters in Economic Geology from the Brigham Young University.

The Company also announces the resignations of Mr. Paddy Nicol as Chief Financial
Officer, Mr. Scott Weekes as VP, Exploration and Mr. David McCue as Secretary of the
Company. Mr. Weekes and Mr. Douglas Fulcher have resigned as directors of the
Company.

The Company thanks these gentlemen for their contribution to the Company’s progress
and development.

The Company also reports that it has granted options to acquire an aggregate of 650,000
common shares of the Company to the incoming director and officers of the Company, in
each case at an exercise price of $0.36 until January 26, 2015. The foregoing is subject to
regulatory acceptance.



About Spanish Mountain Gold

Spanish Mountain Gold Ltd is focused on advancing its flagship Spanish Mountain gold
project in central southern British Columbia. The Company has a current cash position of
$2.5 million and has applied for Mineral Exploration Tax Credit refund from the
Province of British Columbia totaling $1.9 million. These funds are expected to be
received in the first quarter of 2010.
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of the United States Securities Exchange Act of 1934, as amended. All statements, other than statements of
historical fact, included herein are forward-looking statements that involve various risks and uncertainties.
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Columbia  Securities Commission and the US Securities and Exchange Commission.
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